


a2y QHIIDOFH FROWAKILH XQH FDEDQH HVWXQ DRM G«P DQASDARQ XQH TX-WM
GDXWRQRP IH 5HRKHUKH GXQ HVSDFH ¢ VRL ¢ @ IR MX HMHXJH @ FDEDQH QDPW
GXQ LOMOPWGH VH VRXVWAWDILH DX P RQGH VRXWHQ QREVHUDQW $X GH® GH \HV
IROPARQV SUHP EUHV VH SIRWIHU VH FDFKHU FKDWHU MXHU m IDILH FDEDQH }
IOMURIH QRAH @HQ DX YLYDQW ¢ CHOYLRQOHP HOWHWE @ VRAW  $QF-WH GH VRX\WM
IRWPP H GKDEMDMRQ @ FDEDQH SWKP GH @ Vi GHQBUVDARQ HWSHUAM GH P DQ2 WH
XQYHWHD®! ¢ WDYHY BN FXGXUHVY HWBN «SRTXHY $XMBXUGKXL GDQV QRV VRA\WY
LOGX\MDDAHY  HB! LOFDUOH OXWHOFH HW@ SWFDUW GDEWL SUP W HWSURYLVRILH
IWDJIB! SUHVTXH RUDQATXH 1 RQ S«UHOQH H@B VH UHSTH S&IH UHRXOH ¢ @ WULH
) L.OH P HP ELDOQH HOWH QOWUHXU HAGH WUHXU H® HVTXIWH XQH 1LROW LH HOAH ®f
FKDXG HW®I ILRIG ®1 1LDILB B VRIGH @ VFXUW HWBI GDQIHU @ FLRMVDQRH HAD
GPUIRMVDQRH (@ LOYIW DXVEQWT X HD FROWDIOAE VH GVBRKHUGX P DWUDDP H

&ROEX HQ WRLY YRBW FH R F® GH SRVMRQV FRQVDRU DX[ KDEMDW «SK«P 2 UHV
H SBRWH GXW QFHWWY HWGBIXWY SDIDCGRIHV  Gf LHSQ @ UMAWBORH O MX O
UHFKHUKH GH VROMGH RX DX FRQADILH GH FRPAYIW  6RXGIYDOND SOIDQN GHV
SWGDWMXWY FROAH GNTXHY L& GRLYHQW IDULH UHP SDUV GV FDEDQHV VRQW LAL
HOYIVDI «HV FRP P H XQ DPW GH UMABORH 5HBIYDQAE @ IRLY GX MX GX GUDP H GH @
VXUYH HWGH @ G<\VRE«IMDQRH BN DUFKIWPXUHV P LOIP DBV SHQW«<HV SRXUFH 2P H
FKDSIMH GH SRUMRQ SIRSRVHOWGHY JHWMV ¢ @ IR SRAMIXHV «FRBITXHV HW
VRADX[ WRXMRXW/ SLRIRQG«P HOWKXP DIV HQ W\WRQDQFH DYHF GV WQMRQV GV
| LDPWUHV HABN SHVSHRRYHY GH QRWH WP SV
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5 RGRGKH YDXGRXLO

l« HQ OLW HW WUDYDLOOH ¢ %DJQROHW 6FXOSWHXU H

- DH[SORWRYOHERPDL RHDO K ROXFHLQ YEMOH« Y « Q H P ¥ @WBLUHHO/N @
SDVVDQW SDU OD ILJXULQH OH MRXHW OH GHVLJQ OD F«UD
"HUHYLBQVRUPWBLXQHWHFKH BSFXEH U VR Q & BROHOH U Y B @WK 2 PGIHO D
FDEDPDRIPPNXSSREPWW «|OH[ERQMH QU « VXPRHSHUPBW R\DJB WIHU
GDQ@MARQGHH DUHN LQW « DKW/ DV SISKWP2HMURYLVGROBBEDQH
(O QM VWHSBWR F &HQ R WS« VHSHNG HSD V VKH )G H X W X Q UH Y D Q KIQHH
JUDQGRIUFE « YRFDWQRQGEHW QYRWUPIDILQDLYWLOUNBOFLSDHPHOQ
PDW«ULDX[ GH UHEXWV GDQV XQ VRXFL GH FRK«UHQFH

=$| ”

THFKQLTXH PL[WH ERLY FDUWRQ P«WDO HPEDOODJHV GLYHUV
UHF\FO«V (FODLUDJH /('

6XVSHQVLRQ P GH KDXW FP;, FP

IOMIDP  LRGRGKH EDXGRXIQ



VDEHOAWRQ 0 DXGXIW

., O RULBIVO/MI QW LHG®RWHRQ WD S® BTUHW LG X DB H OV RIMX G XV VW V W
GLYHU\VAHISXMYAXLQ]DE DH) Q¥ HWDWS H L Q WHXGM H [ VF ROV H P S R/DDLVQ
MDP DRXEODHSSURBRKEXPHQWDHBRXGEHS XW\R X BHHW IMAFHR X GO'H V
IHPPH&HPDIDPLGEAKVDMWHROWEBV IRARDFKL®MPEDU TFXHX®IGDQVH
UDSLWHQGXYHN IWWDREEDWDLEEBNGERPPMBHVVIMEURGRPPH
MBHLQEHPRXVVIBWOLFKH@D QYWY « UMBSUD/ LQF HQELMHQ \GHP HV
FEURGHOQMHRLEUY% OKMEURGHH VR U -MW R XY HRMU U lGHMU EUH® D G HV
KDELWIDUMED BJUHAS XLV DQ\D D WHVELODN W L FSKRO/QR] U DSHR H - WW
O «YROXWLRQ GHV DEULV GDQV FHV ERLV UHIXJHV TXL ERUGH
GHVHSLaFHB Q\O NV UD GDLODEBO W X¥HWVHVO DRLYURW H FRMIUQ FXL « WD Q
| KRPPH V \ FDFKH V \ SRVH V \ DEULWH HW SDUIRLV V \ LQV!

/H ERLV G $
%URGHULH PDLQ HW PDFKLQH VXU WLVVX GH FRWRQ SDUWLHOOHPH
FP

VW LOMORW KW8 72772 MOEHEMRQP DXGXIMWHRP
IOWMILDP  |P DXELY



&RUOH %R QHW

1«H HQ /HV 6DEOHV G 20RQQH )UDQFH 9LW HW WUDYDLOC

$ U W LSVONDH W L RIRHQ @MU J QWX ®XPEH D X[ $CHBR/L W DN DB VD OO & H
1HZ<RUSIHQG B®MWAHGLPQVH UHWRSHWYWDWYV IBQLVY HO OBV WDR® H
DWHG®LOHRWDWURXHO ®HMAMW UD Y BBIRADGID JHn 1 ) R X§ U H Q RRDWV U DX
V«ULHXD \DXUDXFXOXUYLYDHOMAPSUX QWO SKRQOB ERIRUWLARUIQHYV
H[SRVH U«JXOL2UHPHQW HQ JUDQFH HW ¢ O «WUDQJHU

2XW WHHWV[SRVLWLHROWR Q QHODBIUHYD 8 « LHOIDXQD3DULWH HUQLHU
BRXSHU HWPRXWWHUQHOOHXOXV«HDOL3DULY ¢ ODDOHUKH
3KDWRUK HW DX [1DW L RB@W HI\& ¢ O $00LDRG®EH H
&ROXPEQDYHUVLWVR® UDBDBWRU «V HQW RF F DG/ IHR R V LMR.AR@IF W L
DX&HQWIUEBGW RPLOHDWQHWRMOJLTXH DXOXV«BHYUWKFRUDWLI
3DUC® RFFDG/HDORIQ[SR VALK PDUFKH DX HQVGUSIWAMR U JHE H
3«NLQ $QDWRRND )DLU\WDSRRHUQEDBIOOHPDJQH DXOXV«iE $UW
ORGHUWRQWHPSRBUBINQPDVERXUFOBLHQQDPBLGH HW DLQVL
TX © —QVWLARQWHP SBUMBPRQGRQ HWSUWLVWBSDFH (O ®H
SDUW IDFVDOIRDV VLR DORBE R QW URXJIER L WBIO H U LIDWWQRNY. $ USND U LV
(Q VRQQVW D O7T&XBIWY VGKQS S kd W DH\WR \DeX& K o W HEDE L Y D X
/HP HUQ HOBSBUWLIFQ SHSRVIOWHXRBBULHXBWUH 'DPH GH @&DOLC
O H[SRV)IHPPR¥XHUULPYPIRHWERPEDWDRSRJUDGHK L{HIVE D UH W X
& H Q VGUBIADWS D Q Ttk W K XODHD L V IE®I $/U VB4 U X [H &8 @HID O D }LRL P D®HL
OHQLVH/BK'WQFH W W LG UHMHS RV WIRRIR JUD S KOG X AX BWE U W LIV W H
&DQQHV

( @1 D WDYDI@ARXV BNV FRP P DMA/DUDW GH 3 DXC LGHQQH
/ DXW) IDAMQEHU  VDEH®@I GH 0 DVRQ 5RXJH 0 DUH GH
3DUV <DIO « P H 1 HX\WH / RD 0 «RP HWY HW7KLHLY
0 RUIHO/HV  XYUHV GH &RUQH YR OHW ROASDUAH HQAH
DXWHV GHV FRBIPARQV GX 0 XVkH GH @ &KDWH HWGH @
1 DAUH ¢ 3DV

3HQGDOW WV G GHUQE LWV DOQ<HY (UMM &RUGH
YRUOQHW D DXWL RUDQW« SQXV GXOH YIQIVEICH

GH SRUMRQV HQ FHOWH GDUAMRX JDBUHY HQ VBQWTXH
FRP P DMDILHRX FR FRP P DADILH

3K«QU
2 VGH YROI@®BV

VW LOMLOHW Z Z Z FRUQHERW QHWERP
IOAMIDP  FRUQHERW QHW



3 KLASSH &DMOQGUH

'HSXLXYQHSL]DL® MW QQ«HWUDTH3I®LOL&BADQGUH

V DUWLFXOH DXWRXU O DUFKLWHFWXUH HW SOXV U«FHPPHQW

, SDUWHU LAWLOWHFKQGXSKRWRPRQGWRIXWUH

LOWURGKQUHDILYOPGUN L WMHM OD/V SO HQ GHIX/U

SD\VDIHIKL O L&D QW UMW T X L O VK E W Q QQUH

SDVVOHXWMNWBU«VHQW LOLERNRIREO DRXELHQ

GH RXOHKXWWVRP SXRY@NHFRPSRMVLGA N D O HDX U

WHPSRUHOOH

/H SKRWRJU DRV UD QV SRIUAWHH VGHWRQWU«HV

L QG « W H U FADMQRMNV T X HOORUHAW HHWD R WIUGIFRQVFLHQW

SHXYHOQOQW VH SURMHWHU

EHYXWRSIIRQXNWKEWLOKPKRWR XXNHE X O WXKULWIW «UDLUH

DUFKLWHFWXUDOH HW FLQ«PDWRJUDSKLTXH

20SHQDHR WD P PHIQR P MR UHR Q G D VEHXRIQ F KESHW

O XWREOHaPNLOH OBLWERE«OLBOQHM]QEDQV

OHLOP«WURSRW®WXFU«DWLRWXYXU LGMOHBMUFKLWHFWH

$SQWRQLR 6DQW (OLD

/| RULIJILQBEBBWKkOLSSTHOD Q WUNL®DKVVGEDQ\WD

UHGRQGOXPRWGEGH DUFKLWEBEWYWHDLONOED U L H

—~VRDRDYDFRPPDOQGHDDRQGDWLBRWWA® HOOH

V LPEULYBRMDPPHRQMNEaWISWUHVWLIA XRQBHQLVH

DOFLHQMNV «WMIRFX\HOOHPS®OWHHIDK&GULVEFKH

FKHPLQ&MBHVLORMO@®DE\ULGWEMOQ HS HXW

WURXYHO HQWYLMDVRUW&E&HVVWUXFWRINWHNQJIHYV

VXUSORPEKHMWD\VDIKBMVHUWLGRBWR XVOH X U

LPPXDEOH HW P\VW«ULHXVH EHDXW « &' &7(6
- SIHWMRQ QXP «UTXH

SLGHG/ HSU«VHEBPDLOQBOOHMWRSIDHNKLWHFEFVEGHUDOHYV i

3KLO LSO D QGRUMNXE O L PSIHEY B U « F L W RQ ~PX L O

DSSRIDWMIHRQWDEHW HYPDIHWXUUDQxDOLWRHQW

ORWDPPHQWD WHIHRPEUISRUWGHID XPLQRVLW «

HWHYRQG ®PWJIULTWXIQHO DLV WHD/Q VS DAMPRWQGE U H

UDFFRUG

3RUVBO WD LEHGWRU « DWILDRHD XILQV S IOHP« G L X P
SKRWR JUD SKUTXUIS S @ D QHE@HY WH QXL Q Y H QWMHIVU
SURSURVPHYHSRXV\DDQWH® L P L\WE VW LOKADY
MFDPHUD REVFXUD}

-XLOOHW *DOHULH *RXWDO

VIW LOMUOHW KWBY  SKITSSHADDQGUH FRP
IOMIUDP  SKICBSHADDQGLH



« P LOH &KDL

1«HE3DUGD QP LOLGH X F U L DG QW W k R MAEKD DIY « FXR @ Q | D GFMR Q
DGR OH V FHOWRHHD Q FHHVO® HW D WYV & 8 UW DIHPHPWHE H/ DD P L RQNVR XQ
UJOH LPSRUWDQW GDQV VRQ «YHLO DUWLVWLTXH HW OD QDL"
$SUAVYRVXYLGHYW X GGHD D Q J MMBHD L W W « BIDWHIHLU 6 & Y PUW L IBD\D V
O «GLBMNIRHQR XDYDMR QR SR XQWHPD W L 2 WWRAR X O HXANWH O RDSXSSdJ 2V
GHVDIUDQG PR2U&KDLD LWH G « EX®D QWD D X WFHR X W XHUJH U « DB RHW
SDUXUHV EURG«HV QRWDPPHQW SRXU &KULVWLDQ /DFURL]

'DQV XQ DXWUH «ODQ HOOH FRPPHQFH VD FDUUL2UH DUWLVW
ray HOEBMM[SRV &I DD O HAXFNGW UHHANWD WYV DXLHN W GO \E W
%HOJUPBUEDM DRZEMBWUDPLTXEHM AM[WGEHR XEDH\W X3DUFR&H V
O DAWYLJBREX YUHRQS\D UVGHBIBRO O H B WE @ IQE KBIY L GGOBD Q6 R Q
WUDDRMM[SRMXPXV«B DHW KLVWREZDHDVRRODDOH&OQB KWRHWFLD
3DUDWGDOREDDRUWD O H&JK WL VWIH D @W 1% U L GMBIH S XIWXVLBRQYHV
¢6$/2O0NMDOBRGHWLQURWLFRRPLVYV DX DAMIXW QHKHQ«JDOHPHQW
H[SRWBXFHQVEUBIOW HFWRGWD+PROHVWGHD @ W UDRIHOKRQWH[W L
3RUWXJDO HW ¢ OD JDOHULH &KDQWLHU V $UW+RXVH %UX

oLwWwW ¢ 3DULV HW WUDYDLOOH ¢ ORQWUHXLO

IXOHKRAH  XYUHV
7HKQTXHP I[ WM
[ [ FP [ [ PP

VIW LOMOHW Z Z Z HP IQHKDL 1U
IOMIWDP KD HP LaH



| XGRYLE' XSUH]

IXGRYKSUHVXOD UW LYV BVGIOTDXW_ W U D B BLROU W XaIR®@ L 1ISQ R | RMYGH F
OD QDWXUH V HVW IRUJ« GDQV VRQ HQIDQFH HQWUH PHU HW

$SUa REWHQ@ WBRGFDODXHYAM/®GXVWULHO ©SEIDQFM&H YW XGHV
DXPoHDX[ $WAYDO LOLWRQGUHNZ<RUBDUHW HUGIL®«ULPH@GWDBW
P«WLHHUDKDUWUYVXHQQVX ©FRQVW U XFQWRRWQUIDUDOO20HP H
FROQWLE XWX GBHUW O RV RISTKHWF L HQFRIFLD@HY LOU«VHQWHIU®DQ

SUHPLHUSIRVL®HBQRQ GMCRIIAH O DLAG/ S LGJ XMR\D I « HRYY RO LW D L L
W U D YOH® ¥V H& WQGBIHS X IMRQQ VOMDVIHRQ GDQWH3DUTXBWXGBDO

SUUEELGD DX 3RUWXJDO LO VH FRQVDFUH ¢ OD SHLQWXUH ¢

/I HWURALWVYV S VH@X«V (&6VRWGHYVTXLVGEGHYURMHWR +DELWD!
SDUWLFHWBWEKUBNAUILPOD QWFKH WGFKEH D SW DIEX DOXNFW X IWLR QV
VL2FOH HW G XQH «-WKLTXH HW 6SLULWXDOLW« %LRSKLOH

$/' ("%
* IDSKIW  : DWUFRRURQ 3DSHU
Pl PP

IOMIIDP  XGRYLFBGXSUH



6DQGLD 0 DVIDP RLRV

/HW U D & BBL00Q GAIDW D P RV R D VG-IJQMD Al X - W B DR LDVU W L V MANM TDAVHW H Q W L
~®I[SORWHY L HRWR | R WO H VKUPHD L ® VO [ D W X6UWMU D YHQM SSURF K F
LPSU«J@«HFRVRRKDHSR«VGH YLHERMGHPDWULBMW UDQVIRURBDDLR
U«SDUDWRBWMXF XUGHVDUHFKHUFXW DSSX\URWH/\PEROL\GMY
«O«PHO\WOHGHVYHIROWRXERQIE 69UDW IGKRSH \OBKRWRJIJUSBKUH
LQYHEBWDUPKIEY. X B\HY QVWDOSB WR Q GNEHV WKR W R J U D SWRIRGHH
UHSRXVOBI@MWP L\WRQVUD PXMEB UKHQBER QWH¥RQWH[LWMWLWX\MIMRQ
DUWLVWNA®MMOHDORMHORQWURIXIXHWODQFKH OBRUERQOQF
$UW*DOEHIRVLSHBQRQ QHIIQF &R QW DHDAX Y L OI0QHL D U W 1 LMD IDED
%LHQQDOH G —-VV\ OHV ORXOLQHDX[ OH 3DODLV GH 7RN\R HW

8$Y$1( 5(6°67$1 &
%P ERXVDX[ @HQV ¢ @ IHXIG GRU
3HUH OMWH

[ PP

6L LOMLOHW Z Z Z \VDQGLDP DViJP RUIRVFRP
IOMIDP  VDQGLDP DWIP RLIRVGD



6LP RQ 3 DVIHND

6LPRIDVLHNIL QWQGHP@OQE MXLQ ¢.OH YHHNWY UD Y OIMDMH/AEV X QH
HQVHLJQIW@WMMWUHOLHWOXOHLQWGBVWHR @G Q1D QF&ROR JIMWD QW
G LOWXIQUBWHBQ®REW H LIQ@IKWV W SKDOHR UPHIQV XCW/BIR FKV F K %O H
%LOGHGG@N WH6. GHHAUDXQVFKZHIBEWLHQW ORMLVEBWMD°WUH «O?
OHLVWHUVFK%OHU DLQVL TX XQ GLSOYPH DYHF I«OLFLWDWL

"2V ODL@GHBQQ«HY VROXYUBLFWXH\ABE MYV LERKW Q/F2QGH U L W XHHO V
PDUJB XQFHLYLOLGRWH G BK D-QBN &R GHPRQG SRV V L E@HIHV TXHO C
GHM JX UKWV H U D J&. N QGHIW \ V D JHWD Y HSDWEWY H V W B XHED G « ¥R Q G H
FROWHPSRH® XMWWHYWXGHE«YROXRUD O O2GINPGFRWS O « P H Q IVDHJFE W\
OHWHQGDBREBWHPSRGHREIHYQWKXIXUDEDOMQOVW\DXHY HDUDFW «U
G XEBDWEWXNQOQKHYROXWRAQW B BMINXMHWS/ DX\SDEWOWHQVHA®W UH
U«DOLNWRUPDOLVEARVRRIQKRPDVYYL /D\G&AWHWDE O HRRP[PHKWDQW
FRPSRVWNULYEMODE KHUERWOGH¥RUKKDVQGURJI\DWW W U X F\& KU H
P«WDRXLBMLI GO/ B X P LGH HWIDW B0Q VL FNDD Y G LLPMH L Q\D R/X W/
HQVHFRQW U D L&J)XQ@UQM O LVWH EBWDRMDE H VXY UHWP S UH L GWSR/«VLH
JUDYH HW G«OLFDWH

3DVLHDNDHOEHPXOWLSQMWLQFSIURQWV T X HOIHE R X U DK Q X H®)XO H
G«SDUWHPHI@WMWH 6DXDQHERXUSHODILHGHUV'!'FKOADNEKBYVHQVWL
XQHERXUFKXQVWIRPIEQERXUNVOIQXHEXGH' SRX3D UMY 'HS XLV
DOLG«YHORSSWUDSBDLQFLSD CHRWRWHGXHBDUURQGLV\GHIP H «
3DULDH[SR\GD QM RP E UH X \QRAWILWHRWD OH H@ QY OHPDHQHD QR W
¢O LQWH U QXRWIRFOPEHMAD O H LABIX M U JUWH@BD OH HQHW B F N IDUMU S
OXVHXBRODQG\DHKNVWKDGSOHQJIJHQYD[LVSDIODQRYVEUXHPNLVVLUL
OXVHXP$SWK2QOEXV «HDVX\O<RNRV X-NDI3 RQBD O H YU IMA U F KHHAX L G R
5RPHUWR HULKIXLWDFU«DWLERQWHSU«VERWRBDOHYRPHWDSURENL
3DULV

6FK@I VRP P HO' ISWTXH
KXI®! VXUVRL®!
[ [ FP

IOMIWDP VP RQ SDMHN\D



0 XUHCB DVIDULROL

$ U W LS/G\DHV W L FOHIQ GIEDW D U M FS@LIROHEY L HIDYWQ R Q GHL Y DQ \M V SHD\W H

QRV IDORQV G KDELWHU OH PRQGH

'LSOTPGHD «(FROK QXIS «ULBKBHNGEWFRUDWE $VH Q/F « Q R J U DHSKQ H
HIHUSBXVLBERQWEY QPHGRPDLMHD QW HFRQVD BOHWU QHPE BW«DWLR
SODVW(O®HF FRPSDBBWSAH W LT X1§G+ P D U F&KHW UD Q VP LWWMQR/®I L J Q |
DXMRXUG WD QWX HPD°WUHVNHR I« UHQEHY «FROMW LR RO &U L H X L
G DUFKLWHFWXUH HW GH SD\VDJH GH /LOOH

/| REVHUY GWNWR®DOD QVIRUP®XSEIIRY P HIGH\WP XWDWIGR@EWRQGBDWXUH
FRQVWQWRMHUFWE QS DAHAHNV H F K HHUW/B RF X U L RYR XDk « Y R OG WY IL R Q@DV
ELRGLY HHUGMH XRKD W L § KO OGIXP LF U R FRDASID\V D J H) R X UWURLGX Y U H
SODVWLTXH

&DSWLYRWHLYDBWE HS ORUHHERHVSRQGDOWHRAFRQQH[LRWNVDYHU
GLII«UISQWWPBWKALWHFWRODWRP LR XWW R UK WRHF\. D& Q HJDW Gl VW
IRUP&W U D YIBWD W LGTXGHH V V@ HVX Y UHWH Q GH@MW H Q IPUL U RG.MD R V

OLHRQYHERWHEBYLURQQIBMERWUR S WHWD Q VIR U PHOV& HRROWRIBIQ L 2 U H
G KDEIOWHRWD G EDIRUPDWAHG « QRSWKHED 1% WROQ W W H @\® LIROSIDIEGV L
TX XQH IDORQ VLQJIJXOL2UH GH OH SHQVHU HW GH OH UHSU«V}

(O @H Y H O RSXB/H D & BALODT X H W W H5 H V \DDON FSHI RW LK YD E D GHD BHIN
GHFLWHQV LQW « U K \OVD QRK L W H VD X B M-OM Q D M/ X Ut H(@DMHH [ S O RAMHHV
JHVWEHY KDEHWHID HFRQV W WBURWWRBNRH L G LV FHO®KY VERJWHD W 6T X H
GLYHPY¥GLXPVGHVVISBILOQWERWHRAEXH DTXHWMWH WDO ODRDOYER @ X
FRPPLVVDAHDSRVLIWWN. RERYORRRWPHKQHURORQJIJPRABAEW NG
HQJDJHPHQW DUWLVWLTXH
OXULBDWDUBRQODBERHFOXVLHXOMULKYD\ %R Q GBHW LD O H 4 XI¥
3DUBVODERMFRDLBRLORXIHD O\ D UHWDLQW 5«P\ GH 3URY HQEH
G $/DXVDQDHINVY DYEHHNRP P LVWIEL HIHS RV MWHIDRAD X U HIQ\N Q H KHVD
"HDQQH *DWDUG

(OCGH « VHQRVIUDGD QWA DG IGHU «VLGHQB/I®DW HUDNHUW « % HH @MU G
FHQWG® DMWYV SD FKXKWO W XJHOWUH RXWERQWHPSRURQQY UKMNXOEB UL F
3ODWHIRUPH HFV ¢ 3DULV DLQVL TX DX PXV«H GH 9LOOHC
(Q HOBRQOROWULSWGTKISRVLMRRQNVB XK DE LW DWIKRGPWUH V

5HSOtDOHULH 3 0OBDAMWHMNVPOFHF\HX¢ YHQLU ¢ O $SEED\H GH %RXU

7UDQVERGHXU
7THKQTXHVP I[ WV
[ [ FP

IOMIWDP P XUHSDVURQL



$ X U«@H 6@ROLOD

$XU«OLH 6ORQLQD HVW Q«H HQ ¢ 6XUHVQHYV

'LSOTPGHIO <FROML R QIX®BH UL HoX BHGHMBD U R U HVE X ORVGWL SO TP H
O «FROMWLROROHU L HHHBHU WAMFRUDWHID U IHVO D HYWMMW UD Y DB D O K O H
FRPSREHSXM\MODQWXQHXYUMAXLQW H UWBRA BIR FIF X SXBIO D D W XGWDHOM V
HVSDKHNEDHQVQILOWHDQG V L UDEQHAHL HS{ E OH BW L Y («O/@H F R U G H
DLOXQMODSEH«SRQG«UBBNYXHYWRORQW D LRIHARKW HD RUH I X@H
YRLU

(ODMH[SRUIBVSQPHOMRXYFERPPLVVISULDVEHORWP D @G HUD Y &FH
VXSSFEHLYVHQVFKD I WA ROODKEIH Q WEU SHIEWQWHP SBWIXLBPER X U J
(Q)UDQFRBDH[SR\GRIQA/L Y H UWL\QRAMN LWE RWR O PBIREW3 & H6 RUGHD X
3DODENW RN\ X' RPDLQAHH&EKDPDUD @ ®H$ E EG\HO D X E X L V\DR®D UG H
5HQWLOO\

(Q HODSIXE QDG « ULYHIF « W « R U+HB\6 1 RXYUDMLDLW

VXLWE H[SRVIDMAQTHY « W«RWBHMVHQEWREDU«FKDORYQMGUBUW

FRQWHPSRUTHODH U VD I6@OBVIRFK MO RVLSHBQYRQ DMUMD HXR FWREU
¢ /D WHUUDVVH (VSDFH G DUW ¢ 1DQWHUUH

6KHOOV

*UaVvV «PDLOO« HW OXVWU« G RU SDUSDLQJ ELWXPH
E«WRQ VDEOH FHQGUH

'LPHQVLRQV YDULDEOHYV

6L LOMUDHW Z Z Z MRQIQD FRP
IOMIUDP  VBRQQDDXUHIH






